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Harkat Aval
Venture Capital

Strategic Capital for
Iran's Digital Future

Harkat Aval, the venture capital arm of MCl (Iran's leading mobile
operator), was founded in 2018. Today, we are focused on a
renewed mission: executing smart, strategic investments that
create lasting value within Iran's digital economy and expand the
MCI Group's value chain.

We partner with ventures that have progressed beyond the
concept stage, offering market-ready products with significant
potential for scale. Ourideal partners are startups and teams that
can draw on the unique advantage of integrating with MCl's vast
ecosystem and strategically leverage this position.

We view our investment as more than capital; it is the start of a
transformative partnership. By providing structural synergies
within MCI, access to our network of investors and experts, and
pathways to new markets, we lay the groundwork for
sustainable, scalable growth.

From initial growth to full-scale expansion, Harkat Aval is a
committed partner throughout the entire journey.
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A Disciplined Focus on Strategic
Synergy

Our investment thesis is built on a disciplined focus on strategic
alignment with the MCI value chain. We actively identify and
evaluate high-potential ventures across Iran's startup
ecosystem, seeking those that meet our core criteria: a powerful
strategic fit, disruptive innovation, a proven capacity for rapid
growth, and the potential for sustainable, long-term value
creation.
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A Curated Portfolio of
Market Leaders

Harkat Aval's investment portfolio comprises pioneering
companies that are shaping the future of Iran's digital economy.
We have strategically selected leaders across high-growth
sectors, each driving innovation and creating substantial value
within the market. Our selection process is defined by rigor and
insight. Through comprehensive market analysis, data-driven
evaluation, and the deep industry expertise of our team, we
identify ventures that not only show exceptional promise but also
truly embody our vision of smart, strategic investment in
alignment with the MCl ecosystem.

Explore the leaders in our portfolio below.
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A Multi-Tiered
Investment Strategy

Harkat Aval's fund structure is designed to broaden access to
capital and maximize financial efficiency at every stage of the
innovation lifecycle. We offer distinct, reliable avenues to support
business growth and fuel technological advancement.

Stars Wealth Fund of Funds: Capital at Scale

This fund operates at the macro level, building a diversified
portfolio of top-tier venture capital and private equity funds.
Through disciplined risk management, it aims to achieve optimal
returns while providing institutional and individual investors with
streamlined, indirect exposure to high-potential startups and
private companies.

Hamrah Fund: Strategic Venture Capital

As MCl's dedicated corporate venture capital arm, Hamrah Fund
focuses on startups in strategic sectors including telecom, 0G,
loT, Al, and microelectronics. Our investment goes beyond
capital; we provide a catalyst for growth through hands-on
mentorship, strategic networking, and privileged access to MCl's
core infrastructure and market resources.

Smart Money:
Capital Amplified by
Ecosystem Power

For Harkat Aval, "Smart Money" transcends
mere capital. It is a dynamic catalyst
designed to accelerate growth and create
unparalleled value. We fuse financial
investment with exclusive access to MCl's
vast resources, empowering our portfolio
startups to engage millions of users
instantly. This powerful combination drives
rapid user acquisition, accelerates the path
to profitability, and secures a foundational
role within the MCl value chain.

Our strategy is engineered to transform
promising startups into dominant market
leaders. These companies harness MCl's
robust digital infrastructure, nationwide
network, and unparalleled communication
platforms to capture market share and
build lasting value that extends far beyond
Iran's borders. Ultimately, our Smart Money
is an investment that swiftly converts into
sustainable revenue and unlocks new
economic horizons.

info@harkataval.com
harkataval.com



